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Financial Capability
Term Summer 1Year 6

Vocabulary Tier 2

Risk

Essentials

Occupation

Poverty

Deductions

What is money? History/Trade/Currency

What do we already know?

What different ways are there to gain money? Different jobs require different skills and are paid at 

different rates.

Vocabulary

Tier 3

Credit

Debit

Loss

Insurance

Budget

Expenses

Interest

Benefit

Tax

Earnings

National 

Insurance

Profit

Pension

What is the history of money? What did money used to look like?

You can earn an annual salary or be 
paid more frequently and by the hour. 

Factors that may effect earnings: 
Job availability
Sickness
Size of company
Lack of choice
Qualifications

Other than 

salary, what 

other things are 

important when 

choosing a job?

Why don’t people get all the money they earn?

How does the Government use tax and duty to change 

our spending behaviour?

The more you earn – the more you pay.

How is money used to benefit the community or the wider world?

What is the different between a local shop and a big supermarket?

Needs vs. Wants!!!

What are essentials and desires (needs 

and wants) and how may these be 

different for people depending on 

their circumstance?

Depending on our circumstances, we all make different 

decisions about our spending. 

Imagine you are stuck on a 
desert island – money is of no 
use… what would you need? 

What essentials can’t you buy?


